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Legal Proceeding 
 
On October 4, 2021, D-MARKET Electronic Services & Trading (“Hepsiburada” or the “Company”) became aware that a putative class action lawsuit
had been filed on September 28, 2021 by a shareholder against the Company, board members at the time of the initial public offering, certain members of
the Company’s senior management and the underwriters of the June 30, 2021 initial public offering of the Company’s American Depositary Shares
(“ADSs”) (the “IPO”). The case is pending in the Supreme Court of the State of New York in the United States as case no. 655701/2021.
 
The complaint, filed on behalf of investors that acquired ADSs in the IPO, alleges claims under Sections 11 and 15 of the Securities Act of 1933, as
amended. The complaint alleges that the Company’s registration statement (consisting of the prospectus and the registration statement filed with the U.S.
Securities and Exchange Commission that was declared effective on June 30, 2021 in connection with the IPO), contained untrue statements of material
facts or omitted facts necessary to make the statements made not misleading, in connection with the Company’s revenue growth.
 
The Company has not yet filed any formal response to the claims. The Company believes the claims are without merit and plans to vigorously defend itself
in the litigation.
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